Shares outstanding: 32,534,695

Augen Gold Announces Settlement of Debt

Toronto, Ontario — September 1, 2009: Augen Gold Gp. (*Augen Gold” or “the
Company”) (TSX-V: GLD) has agreed to convert $15,000 owed to optionocedéin mining
claims contiguous to the Company'’s property int0,0800 common shares at a deemed price of
$0.10 per share. The claims were optioned by Augeld pursuant to an option agreement
made on July 7, 2008.

Augen Gold has also agreed to convert a $14,51de® owed for professional services into
145,140 common shares at a deemed price of $0rishpee.

The common shares to be issued will be subject fmuamonth hold period from the date of
issuance. The issuance of the common shares witesalt in a change of control.

These transactions are consistent with Augen Geoldisent goal to preserve its cash and are
subject to the approval of the TSX Venture Exchange

About Augen Gold

Augen Gold is a gold exploration company with 2% 3®ctares of recently acquired mining
claims in the southern Swayze Greenstone Beltudiey the formerly producing Jerome Gold
Mine. The claims cover a 45 kilometer long sectwbthe Ridout Deformation Zone, believed to
be the western extension of the Kirkland Lake-Lardake Break. The geological setting is
comparable to the major gold camps of Timmins amdl&d Lake, and the claims contain

numerous gold showings that have received vettg liistorical exploration. Augen Gold is the

first company to have assembled such a cohereandrposition and has performed a detailed
airborne geophysical survey over the whole ared, the Company’s sampling program has
confirmed the historically reported gold valuesheTcorrelation of many gold showings with

geophysical features indicates excellent potemdiakthe discovery of additional deposits. The
Company’s objectives are to aggressively explore ¢jold showings that correlate with

geophysical anomalies, continue resource definiabrthe Jerome Mine, and to expand its
property portfolio with highly prospective mine@sets.

For Further Information, contact:

J. David Mason

Chairman and Chief Executive Officer
Augen Gold Corp.

Tel: 416-479-3300

Toll-free: 1-888-442-8436

For more information on Augen Gold, visit our websatwww.augengold.ca
The Company’s documents may be accesseavat.sedar.com




Neither TSX Venture Exchange nor its Regulationvi8es Provider (as that term is defined in
the policies of the TSX Venture Exchange) accepspansibility for the adequacy or accuracy
of this release.

This news release contains forward-looking statémenThese statements are based on informatiorertlyr
available to the Company and the Company providesassurance that actual results will meet managgmen
expectations. Forward-looking statements inclugiénmates and statements that describe the Compéunyise
plans, objectives or goals, including words to¢ffect that the Company or management expectdedstandition
or result to occur. Forward-looking statements nbayidentified by such terms as “believes”, “am#tes”,
“expects”, “estimates”, “may”, “could”, “would”, “Wi”, or “plan”. Since forward-looking statementseabased on
assumptions and address future events and corglition their very nature they involve inherent risksd
uncertainties. Actual results relating to, amonteo things, results of exploration, project depehent,
reclamation and capital costs of the Company’s nainproperties, and the Company’s financial conditand
prospects, could differ materially from those cuthe anticipated in such statements for many reassarch as:
changes in general economic conditions and comditio the financial markets; changes in demandpaiuegs for
minerals; litigation, legislative, environmental danother judicial, regulatory, political and compet
developments; technological and operational diffies encountered in connection with the activitiefs the
Company; and other matters discussed in this nelgase. This list is not exhaustive of the factbed may affect
any of the Company’s forward-looking statementshede and other factors should be considered chrefod
readers should not place undue reliance on the @oyp forward-looking statements. The Company doas
undertake to update any forward-looking statemieat inay be made from time to time by the Compangroits
behalf, except in accordance with applicable sédesriaws.



